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C.I, 


SUPPLEME  UAL  COMMITTEE  OF 

THE  LEGISLATURE  OF  THE  PROVINCE  OF  C     10  CH  tROED    fiZ 
H  THE  REVIJ  I  3     IES  ACT  (ONTARIO) 


TO:   Honourable  The  Reverend  \  .  C.  J;  vies, 

Speaker  of  the  Le      rive  Assembly  of  the 
Province  of  Ontario 

Sir, 

We,  the  undersigned,  members  of  the  Committee 

ointed  by  the  Legislative  assembly  of  the  Province  of 

Ontario,  on  the  fourteenth  ch,  1952,  "to  enquire 

;o  ana  review  ihe  Co  j sanies •  Act  of  the  Province  of 

Ontario  and  rel         ,  including  The  xtra  Provincial 

Corporations  Act,  The  Co  panieB1  Inf ormation  'Ct,  The 

Jh  rit;  ble  U,-es  hot   •■  -rid  v-  ,  I  tj      de 

thereunaf  r  and        such  enquiry  into  similar      i  bion 

I   at  of         !  the  L    jl,  turei  of  the 

respective  Provinces  of  Canada  and  other  jurisdictions  and 

the  Committee  on  Uniformity  of  -a   Lslatioi  ,        view  to 

rec   lendj  .tents  in  the  le<  I    Lion  of  this 

islaturt    ob  li  in  force  in  this  Prov:  ■  ,   d  for 

s  to  coia  ider  a  Bill  to  be  submitted,  to  this 

House  under  the  title  of  The  u    nies1  net,  1952,"  h.ve 

now  the  honaur  to  submit  our  supplementary  report. 

held  meetings  on  December  9  and  December  10, 
.,   t  which  we  heard  oral  vioence  and  c     ered 
written  represents  I    ,      on  Janui  ry  10,  1954,  at  which 
we  heard  additional  oral  evidence  and  001  sidered  written 

itationfl      >ved  subsequent  to  our  Decerrjbr. 
The  Board  of  Trade  of  the  City  of  Toronto,  represented  by 

...   .  Blao    LI,   .c.  and  Mi   •  .  Dane,   .J., 
Walton,  V..C,       ,  jon,  WaKelin  and  Chrysler,  and  the 
Co-     live  Union  of  Ont  rio,  represented  by  Mr. 
•itcheil,       ter,  and  Rr«  G.  D.  Hughes,      r-ed  before 
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us  and  presented  briefs.   In  addition,  the  following 
individuals  also  appeared  before  us:  Hr.  E.  B.  F. 
i  ,  .  .,   r.  Amend  Baoine,  ...0.,  Public  Trustee, 
.  L.  El.  Snider,  t.C,  of  the  Office  of  the  Public 
Trustee,  Hr.   •  L.  Pep  all,   ,C,    .   .       rda  of 
the  Department  of  Insurance,  Mr.  J.  B.  Salsberg, 
iber  of  the  LegislatiTe    leably  for  St.  Andrew, 

.  ■  .  Whitehead,   .  .,      .  tendent  of  Insurance, 
.  J.  G.  Gibbons,  of  the  Depi  t     nt  of  Insurance  and 
r.  rt.  G.  Waldle,  Barrister. 

..ritten  representations  were  received  from 
Dr.  H.  P.  Shul  i  u,  .  r.  ti.   G.  waidie,  Barrister,  Hr. 

idaond    in,   ,C,  Mr.  T.  M.  nungovan,  ,.C, 
Mr.  T.  J.  Di  ,  l.C,  Mr.  B.  L.      LI,  Q.C,    .  K.F. 
rkinson,  Exeoutive  Direotor  of  the  Ontario  Mini: 

SJ  tion,  Mr.  A.   .  fiunt^r,  L.C.,  Mr.  L.  r.   etmore, 
Chief  Auditor  of  the  Ontario  .Securities  Comal sslon, 
Mr.  W.  Benson,  Mi     r,  Corporate  Trust  Department, 

ional  Trust  Company  Limited,  Mr.  P.   .  Dowler, 
Barrister,  Mr.  J.  H.  Wood,  Barrister,  Mr.  Peter  White,   .  . , 
.  1.  J.  Crosthwalte,     Later,  (England). 

As  a  result  of  a  consideration  of   the  o;     ad 
written  submissions  that  were  made  to  us  and  of  our 
deliberations  thereon,  we  reoommend  the  enactment  of 
the  amendments  to  The  Corporations  actt  19  53.  set  out 
in  appendix  A  to  this  report. 

We  would  add  that  we  feel  that,  for  the  aost 
rt,  these     Iments  to  The  Corporations  *-ot.  1953. 
are  necessary  to  correct  certain  jru-  vertent  omissions 
\n,    and  to  olarify  the  intention  of,    s  of  the 
provisions  of  the  laid  Aot.   Our  attention  haa    Ln  been 
drawn  to  the  draughtsmanship  of  Part  VI  of  the  ct  i  nd  we 
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would  reiterate  what  we  have  stated  in  our  report  dated 
the  15th  of  December,  1952,  that  ire  believe  thi  t 

movement  in  the  draughtsmanship  oould 
be  m  de  if  competent  insurance  law  experts  v;ere  en 
to  rewrite  the  Part. 

Dated  at  Toronto,  Ont  rio,  this  tenth  6>y  of 
February,  195^. 
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